
November 2, 2020 

 

 

USC Credit Union 
c/o Gary Perez, CEO  

3720 South Flower Street   

Los Angeles, CA 90089 

 

Re: Amendment of National Advertising Partners -w- USC Credit Union USC Sponsorship Agreement 

(the “Amendment”) 

 

To Whom It May Concern: 

 

Reference is made to the Sponsorship Agreement dated as of August 17, 2018 and all exhibits attached 

thereto and made a part thereof (the “Agreement”) by and between National Advertising Partners on behalf 

of Fox Sports College Properties (“Fox”) and USC Credit Union (“Sponsor”) in connection with the USC 

Sponsorship Rights. The Parties acknowledge and agree that this letter shall serve as a binding amendment 

to the Agreement and provides as follows:  

 

 

Extension Term:   

 

The Parties agree to extend the Initial Term for an additional two (2) year period commencing July 1, 

2024 and continuing through June 30, 2026, unless earlier terminated pursuant to this Agreement (the 

“Extension Term”). The Parties agree to delete the provision of and references to the Renewal Term. 

 

Modified Sponsorship Rights During 2020-21: 

 

The Parties acknowledge and agree that, pursuant to the mutual agreement of the Parties, the Sponsorship 

Rights shall be modified during the 2020-21 Contract Year to reflect the decreased number of home USC 

athletic events available during such year. Accordingly, the Sponsorship Fee for 2020-21 will be reduced 

(as set forth on revised Sponsorship Fee schedule below) and the Parties agree that Sponsor will not be 

subject to any post season radio fees during the 2020-21 Contract Year. 
 

Sponsorship Fee:  

 

The Sponsorship Fee section shall be deleted and restated in its entirety as follows: 

 

Sponsor shall pay to Fox a sponsorship fee without any reduction or off-set (the “Sponsorship Fee”) as 

follows: 

 

2019-2020 $470,000.00 net to be paid in full on or before September 1, 2019 

2020-2021 $338,870.00 net to be paid in full on or before November 1, 2020 

2021-2022 $498,623.00 net to be paid in full on or before September 1, 2021 

2022-2023 $513,582.00 net to be paid in full on or before September 1, 2022 

2023-2024 $528,989.00 net to be paid in full on or before September 1, 2023 

2024-2025 $555,438.00 net to be paid in full on or before September 1, 2024 

2025-2026 $583,210.00 net to be paid in full on or before September 1, 2025 

 

• All signage production, delivery and installation to be paid by Sponsor 



All references to the Sponsorship Fee in paragraph 4 of Exhibit “A” to the Agreement shall be based on 

these restated terms. 

 

Except as hereinabove set forth, the Agreement shall not otherwise be changed, altered or amended, and all 

terms contained therein shall remain in full force and effect. Capitalized terms not otherwise defined in this 

Amendment will have the meaning given to such terms in the Agreement.  This Amendment, together with 

the Agreement, shall constitute the entire agreement between the Parties. 

 

 
NATIONAL ADVERTISING PARTNERS 

On behalf of Fox Sports College Properties 

 

 

________________________________ 

By: Drew DeHart 

Title: Vice President & General Manager 

Date: ___________________________ 

 

USC CREDIT UNION 

 

 

 

_______________________________ 

By: ____________________________ 

Title: __________________________ 

Date: __________________________ 
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